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GDP for 2023 is estimated to increase by 3.4%   

            Gross domestic product in current and constant 2018 prices  

  

 

The Department of Statistics (STAT) reports that Real Gross Domestic Product (GDP) for the 

year 2023 is estimated to have grown by 3.4 percent, while GDP at current prices increased by 

6.3 percent. 

• Current Prices = Good for showing actual income/value in a given year. 

• Constant Prices = Good for comparing real growth over time. (factors out inflation)  



The most significant contributions to real GDP growth in 2023 came from: 

• Accommodation and Food Services: Up by 6 percent, attributed to a 6 percent increase in 

tourist "person-nights". 

• Water Supply, Sewerage, Waste Management, and Remediation Activities: Increased by 

11 percent. 

• Transportation and Storage: Rose by 7 percent, due to increased activity at the port and 

airport. 

Other sectors showing notable growth include: 

• Construction: Expanded by 6 percent, consistent with findings from the annual National 

Accounts Survey (NAS). 

• Arts, Entertainment, and Recreation: Increased by 6 percent, also supported by the 

growth in tourist person-nights. 

For 2022, revised data now places real GDP growth at 16.0 percent, up from the previously 

estimated 13.9 percent. This upward revision is primarily due to improved data in the Arts, 

Entertainment and Recreation, and Accommodation and Food services sectors. 

With technical support from the International Monetary Fund’s Caribbean Regional Technical 

Assistance Center (CARTAC), STAT undertook a comprehensive review of its data sources. 

Based on CARTAC’s advisement, updated methodologies and high-frequency indicators were 

implemented to improve the accuracy and responsiveness of the national accounts. These 

improvements represent a strategic shift away from reliance on the National Accounts Survey, 

allowing for the use of more timely and reliable data sources. While the NAS will continue to be 

used for sectors where no alternative indicators exist, its scope has been significantly reduced. 

These enhancements are part of STAT's ongoing efforts to modernize the National Accounts 

Program and improve its accuracy and timeliness. 

In future, STAT is also exploring the integration of International Merchandise Trade Statistics 

(IMTS) using the ASYCUDA system. Once implemented this system can provide key indicators 

of economic activity by industry. Additionally, STAT is pursuing collaborations with 

stakeholders such as the Central Bank, Customs and Border Protection, and the Tax Department. 

Acquiring such administrative data aligns with international best practices and will further 

strengthen the quality of national statistics. 

 

Sources of information include the Sint Maarten Population 2022  and Tourism Exit Survey Results; the 2024 

Economic Census Survey; the Labour Force Survey, Tourism Exit Survey (TES), and Consumer Price Index (CPI). 

Additional data were obtained from the Centrale Bank van Curaçao en Sint Maarten (CBCS); GEBE; the St. 

Maarten Hospitality and Trade Association (SHTA); Princess Juliana International Airport Exploitatiemaatschappij 

N.V. (PJIAE); the St. Maarten Harbour Port Authorities; and various large establishments operating in St. Maarten. 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 


